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Ms. Barbara Sadler _
Surface Transportation Board SURFACE TRANSPORTATIONBOARD
395 E Street SW
Washington, D.C. 20423
Dear Barbara:
Enclosed is a Memorandum of Security Agreement dated 12/18/07 involving the following
parties and railroad equipment:
Secured Party: Wells Fargo Equipment Finance, Inc.

Investors Building, Suite 700

733 Marquette Avenue

Mimneapolis, MN 5402

Debtor: Continental Rail, LLC

8054 McGowin

Post Office Box 1171

Fairhope, AL 36533

Equipment: 4, Tank Cars

WCHX 30222-30225
Please record this agrcement as a primary document. The filing fee of $35 is enclosed.
Summary: Memorandum of Security Agreement dated 12/18/07 between Wells Fargo Equipment
Finance, Inc. as Secured Party and Continental Rail, LLC as Debtor including 4 Tank Cars.
Sincerely,

Mary Ann Qster
Research Consultant

Enclosure
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WELLS

TARGO

Memo(andum of Security Agreement

THIS MEMORANDUM OF SECURITY AGREEMENT (this “Memorandum”) is made this 16th day of December
« 2007, by and between Continental Raif, LLC, a limited liability company (“Debtor”), and WELLS FARGO
EQUIPMENT FINANCE, INC, a Minneaota Corporation ("Secured Party™).

A The Debtor s indebled to the Secured Party pursuant to that certain Promigsory Note dated as of
December 18, 2007 (the “Note”) executed by the Debtor in favor of the Seoured Party.

B.  To secure the Debtor's obligations to the Secured Parly, the Debtor executed and delivered to the
Secured Party a Security Agreement dated December 18, 2007, pursuant to which the Debtor granted to the
Secured Party a continuing, first priority security interest in and to, and lien on, the following collateral:

(8) Four (4) Claas DOT 111A100W1 Rail Tank Cars with the following markings described on
Schedule A aitached hereto (each, a "Railcar®, collectively, the °Railcars”) and all replacements and
substitutions thereof; .

(b) il improvements, additions, modifications, accessions, attachments, appurtenances and parts
appertaining or attached to the Railcars, whether now owned or hereafter acquired;

(c) all logs, books and records pertaining to the use, operation and/or maintenance of the Rallcars
or ofhenwise refating to any of the coliateral deseribed herein;

() ol rights, claims and causes of action, if any, which the Debtor may have now or in the future
sgainst any manufaciurer, rebuilder or seller of the Railcars (or any component thereof) or any other Parson,
by contract of otherwise, in respect of any defect in the Rallcars or any part thereof;

(e} any agreement -now . or hereafter entered into for leasing the Rallcars to any third party,
including, without fimitation, the Rail Car Lease dated March 20, 2008 between the Debtor and Ineoe Phenol, a
diviston of Ineos Americas LLC and the right to receive all payments and other sums due and to become due
frora time to time thereunder, to recelve all notices and give consents, o exsrcise any election or option, to
declare defaults and to demand payment of any sum due in connection therewith;

V)] ell rent, damages and cther moneys from time to time payable to or receivable by the Debtor in
respect of the Railcars; and

(9) all proceeds (cash and non-cash), including Insurance proceeds, settiement proceeds and
condemnation awards thereof.

IN WITNESS WMEREOF, the parties have caused this Memorandum fo be executed as of the date
first above written.

WELLS FARGO EQUIPMENT FINANCE, INC.

By, oAnJe0 ~Sh<ivoe o)
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STATE OF
COUNTY OF

l"r’f‘-dayof 4297, before me, 2 Notaty Public of the City and State aforesaid, personel
wLﬁﬂeWmemmwammmmﬂ

corpozation, the foregoing instrument
behalf of said corporation by suthoriy of its Board of Directors, and he acknowledged that fhe execution of
lheforegomgmlnnm\twasthsﬁ'eeacuuddmdofmdmn

ASWITNBSSmybmdmdnomﬂseat.
Wosado 0 whsp
. ] Notary Public

My commission cxpires: [a{,,{.q
STATE OF dzfﬂ, Nesofe.
COUNTY OF _HeNNefinn

On this A/ day of Jetember. 44077, before me a Notary Public of the City and. State aforesaid,
pec ly ﬂg@m‘,wm lmownwhobemgbymedulyswom,saysthma\elshe)na

ot _of Iz going instrament ig/was signed on behalf of said corporation by

authority of its Board of Direotors, and (he/she) nokmwledgedthnﬂwmmum of the foregoing instrument was the fres
act and deed of s2id corporation.

A$ WITNESS my hand and notariel sesl.

Z/;W 7‘0{& J d’b——;...,

(Seal)
7 Notary Public

My commission expires:

T

SRR

Y

T 1

YR NN

Wy

L §




FAX NO. : Dec. 22 28@d7 B85:01AM PS

. Finen Schedule A
U B B ol emormm f
ARG s e eourity Agreemant

Debfor  Caontinental Reil, LLC

Equipmant Description: Four (4) Class DOT 111A100W1 Tank Cars together with all options, aftachments and
asccessorias with the following markings:

L} rﬂ_l

Curront Car Namber ]
WGHX ~50223_
WCHX 30224
WCHX 80225
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